
Fiscal Year 2023
Financial Performance Report

As of August 31, 2023
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Fiscal Year 2023 Financial Performance
As of August 31, 2023
Electric Sales
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FY 2023 Actual kWh Sales thru August
5 Year (FY 2018 - FY 2022) Average kWh Sales
FY 2023 Budgeted kWh Sales

FY 2023 August YTD – 1,231,940,255 kWh
FY 2022 August YTD – 1,251,414,230 kWh
DIFFERENCE                      (19,473,976) kWh

FY 2023 Budget Variance YTD 27,611,469 kWh

Millions

August FY22 5 Yr. Avg. kWh  141
August FY23 Actual kWh        154
August FY23 kWh Budgeted  140
August FY22 Actual kWh        147
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FY 2023 Actual Water Sales thru August
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FY 2023 Budgeted Water Sales

FY 2023 August YTD – 6,108,704,522 gals.
FY 2022 August YTD – 6,181,450,984 gals.
DIFFERENCE                       (72,746,462) gals.

FY 2023 Budget Variance YTD (157,213,379) gals.

August FY22 5 Yr. Avg. Gals.       619
August FY23 Gals. Budgeted       580
August FY23 Actual Gals.             687
August FY22 Actual Gals.             685

Fiscal Year 2023 Financial Performance
As of August 31, 2023
Water Sales



7

Fiscal Year 2023 Financial Performance
As of August 31, 2023
Wastewater Flows

300.0

350.0

400.0

450.0

500.0

Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept
FY 2022 Actual Wastewater Flows
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5 Year (FY 2018 - FY 2022) Average Wastewater Flows
FY 2023 Budgeted Wastewater Flows

FY 2023 August YTD – 4,327,594,328 gals.
FY 2022 August YTD – 4,377,767,726 gals.
DIFFERENCE                       (50,173,398) gals.

FY 2023 Budget Variance (31,677,588) gals

Millions

August FY22 5 Yr Avg. Gals.     422
August FY23 Gals. Budgeted   404
August FY23 Actual Gals.         473
August FY22 Actual Gals.         466
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Investor Owned Utilities
Residential Electric Bill Comparison 
August 2023
Based on 1,000 kWh of Electric Sales

Notes:
1. This comparison is compiled using information for Retail Electric Providers (REPs) which is publicly available through the Power to Choose link on 

the Public Utility Commission of Texas’ website. The monthly bills shown on this sheet are inclusive of all fixed (e.g. customer & metering 
charges) and variable charges (e.g. transmission & distribution charges).

2. For comparative purposes bills shown are all fixed plans.
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Municipally Owned Utilities
Residential Electric Bill Comparison
August 2023
Based on 1,000 kWh of Electric Sales
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Fiscal Year 2023 Financial Performance
As of August 31, 2023

Additional Information 
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Fiscal Year 2023 Financial Performance
As of August 31, 2023
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Fiscal Year 2023 Financial Performance
As of August 31, 2023
Precipitation Levels
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Fiscal Year 2023 Financial Performance
As of August 31, 2023
Mean Temperature Average
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Fiscal Year 2023 Financial Performance
As of August 31, 2023
YTD Capital Expenditures

Approved
Funding Spending
Source General Electric Water Total Plan YTD 

1. Improvement 1,048,877$     9,052,298$     2,211,412$     1,811,597$     14,124,184$   48,456,356$    29.1%

2. EPA & Other Grants -                      -                      231,926          499,755          731,681          1,925,900         38.0%

3.

  Future Debt
    Bond Proceeds (CP) 367,596          2,278,064       1,215,579       1,828,304       5,689,543       37,190,606       15.3%
     

4. Other Funds:
5.   a. Impact Fees -                      -                      957,910          1,073,572       2,031,482       4,561,133         44.5%
6.   b. Water Rights -                      -                      -                 -                 -                      -                   0.0%
7.   c. Gas Line -                      -                      -                 -                 -                      -                   0.0%

8. Subtotal 1,416,473       11,330,362     4,616,827       5,213,228       22,576,890     92,133,995       24.5%

9. Encumbered (1): 1,363,399       4,314,630       3,853,944       6,102,925       15,634,898     17.0%

10. Total 2,779,872$     15,644,992$   8,470,771$     11,316,153$   38,211,788$   92,133,995$    41.5%

Footnote
(1)  Does not include $14,604,873 of rolled over encumbrances from FY 2022

Wastewater



Fiscal Year 2023 Southmost Regional Water Authority
Financial Performance as of August 31, 2023
Water Plants 1 & 2 and SRWA Distribution
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Demand Investments Totals

* 1. Capital Improvement Reserve 3,745$                14,998,509$       15,002,254$         

2. City Transfer Fund -                      1,181,317           1,181,317             

3. Clearing Account -                      1,058,606           1,058,606             

* 4. Commercial Paper 4                         -                          4                           

5. Dental Insurance 56,034                1,105,126           1,161,160             

6. Employee Health 545,979              3,428,805           3,974,784             

* 7. EPA Grants -                      -                          -                            

8. Flexible Spending 51,507                300,207              351,714                

* 9. Improvement Fund 60,793                72,603,401         72,664,194           

* 10. Improvement Impact Fees 50,365                11,729,751         11,780,116           

* 11. Improvement Water Rights -                      4,125,861           4,125,861             

* 12. Resaca Fees 1 -                      3,413,051           3,413,051             

* 13. Junior Lien Debt Service I&S -                      200                     200                       

* 14. Junior Lien Reserve Fund -                      106,248              106,248                

* 15. Meter Deposit 28,304                6,583,008           6,611,312             

* 16. Operating Reserve Cash 619                     17,005,197         17,005,816           

17. Other Post Employment Benefit -                      -                          -                            

18. Payroll 9,500                  -                          9,500                    

19. Plant Fund 2 4,774,811           16,560,310         21,335,121           

* 20. Senior Debt Service I&S Fund -                      97,059                97,059                  

* 21. Senior Lien Reserve Fund -                      15,007,736         15,007,736           

* 22. Share Fund 3,075                  1,346,286           1,349,361             

23. Workers Compensation 203,488              3,829,784           4,033,272             

$ 5,788,224           $ 174,480,462       $ 180,268,686         
NOTES:
1 Resaca Fee revenues will be used to fund future grant matching commitments.
2 Fuel Rate Supplement of $2,492,464.00 included.
* Restricted Assests

Total

STATEMENT OF DEMAND ACCOUNTS & INVESTMENTS
August 31, 2023


